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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On February 4, 2022, Jacqueline Reses, the Executive Chair of ContextLogic Inc. (the “Company”), resigned from her position as Executive Chair and
as a member of the Company’s Board of Directors (the “Board”). Upon her resignation, Ms. Reses entered into a consulting agreement with the
Company pursuant to which Ms. Reses will provide transition and other consulting services to the Company’s new Chief Executive Officer and Board.
Ms. Reses was instrumental in the Company’s recent hiring of a new Chief Executive Officer, Chief Financial Officer, Chief Technology Officer and
Chief Product Officer.

Ms. Reses’ resignation is not the result of any disagreement with the Company on any matter related to its operations, policies or practices.

In connection with Ms. Reses’ resignation, the Board appointed Tanzeen Syed, its current Lead Independent Director, to serve as Chair of the Board,
with such appointment effective as of February 4, 2022.
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